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February 6, 2010

Dear Shareholders:


We wish to thank those shareholders who braved the torrential rain to attend our special shareholders' meeting on January 21.  That meeting marked the culmination of months of hard work on behalf of shareholders and the Board to draft needed LDWA bylaw amendments.  The unanimous shareholder vote approving the amendments will allow LDWA to conserve and manage our water resources better and to be more responsive to the needs of our community.  (The amendments are on our website at www.LeedsDomesticWaterusers.org.)

At our Annual Shareholders' Meeting on February 2, shareholders voted to re-elect Ben Gordon (Vice President), Danielle Stirling and Randy Stevens to the Board.  They have worked tirelessly during this past year to cut costs, streamline administration, and improve LDWA's service.  Their contribution has been significant and it is indeed gratifying that they are willing to serve another two-year term.  Ron Cundick and Angela Rohr, whose terms expire in 2011, will continue to serve as President and Treasurer, respectively.  Karen Markovich, our Office Administrator, was reappointed as Secretary.


Shareholders were also given an Annual Report of LDWA operations and provided  a copy of the Budget for 2010.  The Report and Budget are posted on our website and are also available at the LDWA office.  


In December, we apprised shareholders of the availability of financing from the Utah State Division of Drinking Water for a Capital Facilities Project to repair our fire hydrant pressure and flow problems and implement our capital facilities plan.  In January, the Board voted to proceed with the loan and has retained Northern Engineering, Inc., to design and oversee the construction of the Project.  The $2,009,000 financing is for 30 years at 3.6% interest, 45% grant and 55% loan.  We hope to complete the construction during 2010 and will keep you informed on its progress.







Yours truly,







Ron Cundick







President
cc:rpc:kdm:2010.02.06
Ron Cundick - President  //  Ben Gordon - Vice President  //   Danielle Stirling, Randy Stevens, Angela Rohr - Board Members

Scott Hayes - Water Manager/Superintendent  //   Karen Markovich - Office Administrator/Corporate Secretary


